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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

OCEAN AGRO (INDIA) LIMITED

Corporate Identity Number (CIN): L15174G1930PLC01 35922
Registered Office: A -207, Oxford Avenua, Opp. C. U. Shah Codlege, Ashram Road,
Ahmedabad-330014, Gujarat, India
Corporate Office: 5- Atkapuri, Off. R.C. Dutt Road, Vadodara-390 007, Gujarat, India
Website: www.oceanagro.com | E-mail: cosec@oceanagro.com
Phone: +91-265-2351223 | Fax:+91-2685-2313690

Contact Person: Ms. Snehal Chokshi, Company Secretary & Compliance Officer

This Public Announcement (“Public Announcement™/ “PA") is being issued by Mr. Kaushik Babubhai Parikh, who
is one of the Promofers of the Company (hereinafter referred to as the “Acquirer™), to the public shareholdars
[as defined undar Regulation 2(1)(v) of the Securities and Exchange Board of India (Delisting of Equity Shares)
Requiations, 2009, as amended (the “Delisling Regulations”)], referred fo as ("Public Shareholders”) of Ocean
Agro (India) Limited (hereinafter referred to as “the Company™ or "DAIL"), in respect of the proposed acquisition of
20,33,200 equity shares of face value of T10/- each ("Equity Shares™) held by Public Shareholders representing
30.14% of the fofal paid wp equity share capital of the Company and consequent voluntarily delisting ofEquity
Shares of the Company from BSE Limited{“BSE"). the stock exchange where the Equity Shares of the Company
are presently listed, pursuant to Regulation 10 and other applicable provisions of the Delisting Regulations and in
accordance with the terms and conditions as set out below and / or in the Letler of Offer (herginafter referred to as
the “Delisting Oer” or “0Offer”).

1. BACKGROUND OF THE DELISTING OFFER

1.1. (cean Agro (Indiz) Limited was onginally incorporated on June 22, 1980 under the provisions of the Companies

Act, 1956 as Ocean Agro (India) Private Limited with the Registrar of Companies, Gujarat, Dadra and Nagar

Haveli. The Company was converted into & public fimited company and fresh certificate of incorporation

conseguent to change of name was issued by Registrar of Companies, Gujarat, Dadar and Nagar Haveli on

April 18, 1994 and the name of the Company was changed to Ocean Agro (India) Limited. The CIN of Company

is L15174G1990FLC013922. The registered office of the Company is presently situated at A-207, Oudord

fvenue, Opp. C U Shah Coltege, Ashram Road, Ahmedabad 380014, Gujarat, India and Corporate office is
situated at 5- Alkapur, Off. R.C.Dutt Road, Vadodara-320 007, Gujarat, India. Tel. Mo.:+91-265-2351223;

Fax: +91-265-23136090; E-mail: cosec@@oceanagro.com; Website: www oceanagro.com.

The Equity Shares of the Company are presently listed on BSE with scrip code - 519491.

The authorized share capital of the Company is ¥ 30,00,00,000/- (Rupees Thirty Crores Only) consisting

of 2,99,70,000 {Two Crores Minefy Nine Lakhs Seventy Thousand) equity shares of the face value of

¥ 10/- gach aggregating to ¥ 29,97 ,00,000/- (Rupees Twenty Nine Crores Ninety Seven Lakhs Only) and

30,000 (Thirty Thousand) non-cumulative 10% redeemable preference shares of the face value of $10/- each

aggreqating to ¥ 3,00,000/- (Rupees Three Lakhs Only). The paid-up equity share capital of the Company is

¥ 6,74,49,000/- (Rupees Six Crores Seventy Four Lakhs Forty Nine Thousand Only) consisting of 67 44,900

{Sity Seven Lakh Forty Four Thousand MNing Hundred) fully paid-up equity shares of face value of 10/- each.

As on the date of this Public Announcement, the Promoter and Promoter Group of the Company hold, in

aggregate, 47,11,700 (Forty Seven Lakhs Eleven Thousand Seven Hundred) Equity Shares, representing

69.86% of the fully paid up Equity Shares of the Company.

The Acquirer through the Delisting Offer seek w0 acquire 20,33,200{Twenty Lakhs Thirty Three Thousand

Two Hundred) Equity Shares(™0tler Shares™) represanting 30.14% of the fully paid up Equity Shares of the

Company hedd by Public Shareholders at a price to be determined under the Reverse Book Building Process

{"RBBP”) in compliance with Regulation 5 read with Chapter IV and other applicable provisions of the

Delisting Requlations, If the Delisting Offer is successful in accordance with the terms sef out in Para 14 of

this P4, the Acquirer will make necessary application for delisting the Equity Shares from BSE in accordance

with the Delisting Regulations and on the terms set out in this Public Announcement, the Letter of Offer and
any other document(s) in relation to Delisting Offer. Consequent fo such acfions, the Equity Shares of the

Company shall be delisted from BSE.

Pursuant to a letter dated January 15, 2020 (“Delisting Letter”), the Acquirer, being Promoter of the

Company, along with tha other members of Promoter Group convayad their infention to make a volentary

Defisting Offer to acquire the Offer Shares from Public Shareholders and to delist the Equity Shares of the

Company from B3E in accordance with the Delisting Regulations and raquested the Board of Directors of the

Company (“Board™) to approve the Delisting Offer and to seek the requasite approval for the Delisting Otfer

from the Public Shareholders in accordance with the Delisting Regulations and the Companies Act, 2013 and

the rules made thereunder. The receipt of the Delisting Letter was nofified by the Company to BSE on January

16, 2020 (“Nofification Date"/ “Reference Date™).

Pursuant to the Delisting Letter, the Board of Directors informed BSE on January 18, 2020, the appointmant

of Vivro Financial Services Private Limited (“Merchant Banker™) as the Merchant Banker for carmying out

due diligence as required in terms of Regulations 8{1A)(ir) and B{10} of the Delisting Regulations.

On Januvary 21, 2020, the Company received a letter from the Acquirer, providing the details of the floor

price for the Dalisting Offer, along with a certificate provided by Mr. Ashok A, Jain, partner of M5, Ambalal

M. Shah & Co., Charterad Accountants (FRN: 100304W) certifying the floor price for the Delisting Offer

to be ¥ 17,20 (Rupees Seventeen and Twenty Paise Ondy) per Equity Share compited in accordance with

the Defisting Regulations read with Ragulation 8 of the Securities and Exchange Board of India {Substantial

Acquisition of Shares and Takeovers) Regulations, 2011("Takeover Regulations”). The Acquirer proposed

the fioor price of ¥ 18.50 (Rupees Eighteen and Fifty Paise Only) per Equity Share (“Floor Price Letter”).

The Board of Directors, in their maeting held on January 21, 2020, inter-alia passed’ approved the following:

i. Took on record the Due Difigence Report dated January 21, 2020 received from Vivro Financial Services
Private Limited in terms of Regulation 8(1E) of the Delisting Regulations:;

ii. Bazed on fhe information available with the Company and after taking on record the confirmaton /
undertakings from the Promoter / Promoter Group of the Company and the Due Diligence Report, the
Board of Directors have certified in accordance with Regulation 8(18) of the Delisting Regulations that-
(&) the Company is in compliance with applicable provisions of sacuritias [aw;

(b} the Acquirer/Promates or Promater Group or their related entities are in compliance with sub-reguiation
(5) of Regulation 4 of the Delisting Reguiations; and
(c) the proposed delisting is in the interest of the shareholders;

iii. Approved the Defisting Offer in terms of Regulation 8(1)(a) of the Delisting Regulztions subject to the approval
of shareholders of the Company by way of special resolution through Postal Ballot including e-vofing;

iv. Took on record Floor Price Letter; and

v. Approved the notice of postal ballet in order 1o take the approval of shareholders by way of Postal Ballot
in accordance with Regulation 8(1)(b) of the Delisting Regulations and in accordance with the provisions
of Saction 110 of the Companies Acl, 2013 read with Rule 22 of the Companies (Managemant and
Administration) Rules, 2014 and other applicable laws.

The Company intimated the outcomne of the aforesaid Board Meeting to BSE on January 21, 2020.

1.10. The shareholders of the Company approved the Delisting Offer by way of passing a special resolution in
accordance with the Delisting Regulations based on the results of the postal ballot including e-voting which
were declared on February 28, 2020 at the registered office of the Company and the same was intimated to
BSEon the same date. As part of the said resolution, the voles cast by the Public Shareholders in favour of
the Delisting Offer were more than two times the number of votes cast by the Public Shareholders against it.

1,11, The Company received in-principle approval for delisting of the Equity Shares of the Company from BSE vide
its befier no. DGS/Delisting VMAPAN6/2020-21 dated Juky 02, 2020 in accordance with Regulation B(3} of the
Delisting Regulations.

1,12, This Public Announcement is being issued in the following newspaper as required under Regulation 100(1) of
the Delisting Regulations:

1.2
T

Newspaper Language Edition
Financial Express English All Edition
Jansatia Hindi All Edition
Mumbai Lakshadeap Marathi Mumbai Editicn

1.13. Any changes, modifications or amendments to this Public Announcement, if any, will be nofified by way of
issuing corrigendum or addendum in all of the atoresaid newspapars.

1,14, The Delisting Offer is subject to the acceptance of the Discovered Price (defined below in para 13 of this
Public Announcement), determined in accordance with the Delisting Reguiations, by the Acquirer. The
Acquirer may also, at his discrefion, propose: (i) a price higher than the Discovered Price for the purpose of
the Delisting Offer; or (i) a price which is lower than the Discovered Price but not less than the book value of
the Company as cerfified by the Merchant Banker, in terms of Regulation 1601A8) of the Delisting Regulatons
{"Counter Offer Price™). The Discovered Price that is accepted by the Acquirer for the Delisting Offer, or a
higher price that is offered by the Acquirerfor the Delisting Offer at his discretion, or @ Counter Offer Price
that results in shareholding of the Promoter and Promoter Group reaching 90% of the total Equity Shares
outstanding pursuant to acceptance of the Counter Offer Price by Public Shareholders, shall hereinafter be
referred to as the “Exit Price”.

1.15. The Acquirer reserves the right fo withdraw or not fo proceed with the Delisting Cffer in the event of conditions
a5 =&t out im Para 21 of this Public Announcament,

2. MNECESSITY AND OBJECTIVE OF DELISTING OFFER
The objective of making the Delisting Offer is inter-alia to:

a) obtain full ownership of the Company, which will in turn provide enhanced operational flexibility to support
the Company's business;
b} save compliance costs and reduction in dedicating managemant time to comply with the requirements
associated with the continued listings, which can be refocused on the Company's Business; and
c) provide an axit opportunity to the public shareholders of the Company.
3. BACKGROUND OF THE ACQUIRER
. Mr. Kaushik Babubhai Parikh

Mr. Kaushik Babubhai Parikh, Managing Director, aged about 71 years, residing at B J Parikh House, Amreakun|
Extension, Near Atmajyoli Azhram, Ellorapark, Race Course Circle, Subhanpura. Vadodara — 390023, Gujaral,
India. He i5 Science Graduate and holds degree from Gujarat University. He is one of the Promoters of
the Company and currently holds 29,683,826 Equity Shares representing 44.24% of the fully paid-up Equity
ahares of the Company.

Mr. Ashok A. Jain, Partner of M/s. Ambalal M. Shah & Co., Chartered Accountants, (Membership
Mo. 030389FRN: 100304W), having their office at 1st Hoor, Bell-E- Vista, Race Course Chakli Gircle,
Vadodara-390 007, Gujarat, India, Phone No.:+91-98250 26065, E-mail: amsco_ca@yahoo.com, vide
certificate dated March 16, 2020 bearing UDIN - 20030389AAAABA3530, has certified that the Acquirer has
adequate rasources to implerment the Delisting Offer in full,

Mo individual belonging to the Promaoter’ Promoter Group of the Company has sold any Equity Shares of the
Company during the six months preceding the date of the Board Meeting i.2., January 21, 2020, whergin the
Delisting Offer was approved. Further, the Acquirer or any other person entity forming part of the Promaoler
or Promoter Group of the Company have undertaken not to sell the Equity Shares of the Company until the
earlwer of (1) completion of the Delisting Offer in accordance with the Delisting Regulations; or (i) failure of the
Delisting Offer in accordance with the Delisting Regulations.

Neither the Acquirer nor any of the Promoter’ Promater Group of the Company has been prohibited by the
SEBI from dealing in securities, in terms of directions issved under section 118 of the SEBI Act 1992 as
amended (*SEBI Act™) or under any ather regulation made under the SEBI Act.

The Acquirer hereby invites all the Public Shareholders of the Company to bid in accordance with the RBEP
of the BSE and on the terms and subject to the conditions setout hergin, all of their Offer Shares.

The Acquirer has, as detailed in Para 19 of this Public Announcement made available all the requisite funds
necessary to fuffill the obfigations of the Acquirer under the Delisting Offer,

4. BACKGROUND OF THE COMPANY: OCEAN AGRO (INDIA) LIMITED { DAIL)

The Company was originally incorporated as (eean Agro {India) Prvate Limitedon June 22, 1990 wnder the
provisions of the Companies Act, 1956 with the Registrar of Companies, Gujarat. Subsequently, the status of
the Company was changed to public imited company pursuant to the receipt of shareholders” approval on
March 15, 1994. Cansequently the name of the Company was changed to Ocean Agro (India) Limited and the
Registrar of Companies, Gujarat, Dadra & Magar Haveli issued fresh certificate of incorporation conseguent
upon change of name on April 18, 1994,

The Hegistered Office of the Company is situated at A -207, Oodford Avenue, Opp. C U Shah Coliege, Ashram
Road, Ahmedabad - 380014, Gujarat, India and has its Corporate Office at 5- Alkapuri, Off. R.C. Dutt Road,
Vadodara = 390007, Gujarat, India, Phone: +91-0265-2351223, Fax: +91-0265-2313690; E-mail:cosecim
oceanagro.com; Website: www.oceanagro.com.The corporate idenfity number of the Company is
L15174GJ1990PLC013922. The Company came out with an initial public offer ("IPQ’) of its Equity Shares in
the year 1994 and its Equity Shares were listed on BSE w.e.f. October 11, 1994,

The Company is présently engaged in the production and marketing of eco-friendly, bio-stimulants and
organic fertifizers and provides a wide range of high-guality agriculiural organic products that boost and
empower farm yields.

As on data of this PA, the Company has one wholly owned subsidiary i.e. Ocean Agro LLC, USA,

As on the date of this PA, the Directors of the Company are Mr. Kaushik Babubhai Parkh (DIN: 00489853)
- Managing Director, Mr. Manharbhai Dayaljibhai Patel {DIN: 00489977) - Joint Managing Director,

3.2.

3.3

3.4.

3.5.
3.6.

4.4
4.5

Mr. Ramanbhai Narayanbhai Patel (DIN: 01657082) - Director and Mrs. Rekhaben Subhashbhai Shah (DIN:
07138321) - Independent Chrector.
As on the date of this PA, the Company has no outstanding preference shares, partly paidup equity shares,
convertible instruments, stock options or any other instrumants that may result in the issuance of equity
shares by the Company. Further, as on date, none of the Equity Shares held by the Public Shareholders are
subject to any lock-in requirements.

4.6

Thus, as mentioned above the Equity Shares of the Company are in frequently traded on BSE in terms of
Regulation 2(1)(j) of the Takeover Reguiations.

A5 required under Regulation 15(2) of the Delisting Regulations, the floor price of the Delisting Offer is
required to be determined in terms of Regulation & of the Takeover Regulations, as may be applicable. The
reference date for computing the floor price would be the date on which the recognized stock exchanges were
notified of the board meeting in which the delisting proposal would be considerad, Le. January 16, 2020.

4.7 A brief summary of the consolidated audited financials of the Company for the financial years ended March 12 4 |n terms of Requiation 8 of the Takeover Regulations, the floor price shall be higher of the following:
41, 2019, March 31, 2018 and March 31, 2017 along with Unaudited (limited reviewed) financial results. for gr S
the nine months ended Dacember 31, 2019 are as follows; No. Particulars Price (in ¥)
_ . (% it Lakhs) The highest negotiated price per equity shares of the Company for any acquisition under .
MineMonthsended | YearEnded | | ® | ing agreement aftracting the obligation to make a public announcement of an offer s e
Particulars December 31, 2019 | March 31, 2019 | March 31, 2018 | Mareh 31, 2017 The volume-weighted average price paid or payable for acquisitions, by the Acquirer ,
(Unaudited) [Audited) (Audited) (Audited) b. | Promoter /Promoter Growp or by any person acting in concert with him, during the fifty- | Mot applicable
Total Income 1.617.65 2.032.77 2,102,60 2,384.45 two weeks immediately preceding the Reference Date;
EBITDA 45.44 {99.50) 103.93 167.21 The highest price paid or payable for any acquisition, whether by the Acquirer, Promoter/
Depreciation & amortization 40 45 4111 9517 21 59 ¢. | Promoter Group or by any person acting in concert with him during the twenty-six Mot applicable
Bxpense ' ) ' ' weeks immediately preceding the Reference Date;
Finance costs 30,34 51.03 51.06 21.51 The volume-weighted average market price of such shares for a period of sixty trading | Mot applicable
Other expense 815.78 1,383.30 127522 1.468.98 d days immadiatety preceding the Reference Date as traded on the stock exchange where | as Equity Shares
Profit! (Loss) before Tax (27.35] {1,108.63) {0.31) 3.58 * | the maximum volume of frading in the shares of the farget company are recorded during | are infrequently
Profit’ (Loss) After Tax (27.35) {1,108.63) {(17.81} (20.12) such perod, provided such shares are frequently traded; tradad
Equity share capital 798.72 7o8.72 7oB.72 7of.72 Where the shares are not frequently traded, the price determined by the Acquirer and
Other Equity (101.91) (74.56) 1,045.32 1.065.83 o |1he Manager to the Offer taking into account valuation parameters including, book value, 17 20
Earnings per Shara (in T) ; - - - " | comparable trading muttiples, and such other parametars as are customary for valuation '
5. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY of shares of such companies : _
5.1. The capital strecture of the Company as on the date of this Public Announcemant is as under. ¢ | The per share value computed under Regulation 8{5) of the Takeover Regulations, if ot applicable
Parliculars Amount {in %) 1IN
Authorised Share Capital *The floor price of T 17 20 has been calcutated and certified by Mr. Ashok A, Jain, partner of M/s. Ambalal M. Shah &
2 90.70.000 Equity Shares of ¥ 10/- sach 29.97.00,000 Co.. Chartered Accountants (FRN: 100304W) having their office al 15t Floos, Bell-E- Vista, Race Course Chakli Circle,
30,000 Non-cumulative 10% redeemabla prefarence shares of T 10/- each 3,00,000 Vadodara-390 007, Gujarat, India, Phone No.:91-98250 26065, E-mall: amsco_ca@yahod.com.
Total Authorised Capital 30,00,00,000 12.5. Tha Acquirer on January 21, 2020 sent & letter to the Company, providing the details of the aforementioned
Issued and Subscribed Share Capital floar price along with a certificate provided by Mr. Ashok A. Jain, partner of M's. Ambalal M. Shah & Co.,
84.37,900 Equity Shares of ¥ 10y- each 8.43.79,000 certifying the floor price for the Delisting Offer to be T 1720 (Rupees Seventzen and Twenty Paise Only) has
Issued, Subscribed and fully Paid-up Share Capital been computed in accordance with the Delisting Requiations.
| 67,44,900 Equity Sharas of ¥ 10/- each 6,744,439 000 Howewver, the Acquirerproposed the floor price of ¥ 18.50 (Rupees Eightesn and Fifty Paisa Only) per Equity

5.2, Tha Shareholding pattern of the Companyprior to the Delisting Offer &5 on March 31, 2020 is as under;

Category of Shareholders No. of Equity Shares % Holding
Promoters & Promoter Group
Individuals 37,889,065 96.18
Bodies Corporate 9,22 635 13.68
Sub Total (A) 47.11.,700 69.86
Public Shareholding
Insfitutions
Financial Institutions! Banks 200 0.00
Mon Instifutions
Individuals 13,89.6569 21.60
Non Resident Indian (NRI} 791 0.01
Bodies Corporate 6.25.016 9.27
HUF 16,382 0.24
Clearing Mambers 1,152 0.02
Sub Total (B) 20,33,200 30.14
Total (A+B) 67,44,900 100.00

2.3. Agoregate shareholding of the Promoter, Promaoter Group, Directors of Promoter Companies and persons in
control of the Company as on the date of this Public Announcement is as under;

No of Equity % of the Existing
Sr. No. Name of the Persons ehares held | Total Enulty Shares

A. | Promoters and Promoter Group

1 | Kaushik Babubhal Parikh 29 83 826 44 .24

2 | Usha Kaushik Parikh 345042 5.12

3 | Babubhai Jamanadas Parikh 1.97.274 292

4 | Anandiben Babubhai Parikh 1,377 2.03

5 | Manharbhai Dayaljitthai Patel 86, 578 1.28

6 | Shantaben Manharbhai Patel 39,328 0.58

7 | Om Pesticides (Nandesari) Private Limitad* 5 44,285 B.07

& | Mandesari Agrochemicals Private Limited* 2,84 280 421

9 | Associated MFG (Rania) Private Limited™ 84,070 1.39
Sub-Tatal (A) 47,11,700 £9.86

B Directors of Promoter Companies and person in control of . 3
the Company (other than those covered in (A) above)*
Sub Total (B) - -
Talal Shareholding (A+B) 47.11.700 69.86

*Mr Kaushik Babubhal Parikh, Mr. Babubhal Jamanadas Panwh and Mr. Mantarbhal Dayaliibhal Fatel are directors

of Promater Companias,

5.4, The Acquirer presently holds 29,683,826 Equity Shares representing 44.24% of the fully paid-up Equity Shares
of the Company. The Acquirer togather with the other members of the Promoter! Promoter Group of the
Company presently hold, in aggregate, 47,11,700 Equity Shares, representing 69.86% of the fully paid-up
Equity Shares of tha Company.

6. LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF THE COMPANY:

The likely post-delisting shareholding pattern of the Company, assuming that all Offer Shares held by the
Public Shareholders are acquired pursuant to successtul completion of the Delisting Offer, will be as follows:

Pre Delisting Offer

T B ~ Post Delisting Offer®

gory No. of Equity Shares | % Shareholding | No. of Equily Shares | % Sharehalding
Acquirer (along with other

Promoters; Promoter Group) 47 11,700 69.86 67,44 900 100,00
Public Shareholding 20,33,200 30,14 : E
Total 67,44,900 100,00 67.44,900 100,00

*Assuming alf Offer Shares are tenderad and accepled in the Delisting Offer

7. STOCK EXCHANGE ON WHICH THE EQUITY SHARES OF THE COMPANY ARE LISTED AND SOUGHT TO BE
DELISTED

The Equity Shares of the Company are presently listed and traded on BSE (Scrip Code - 519491). The Equity
Sharesof the Company are infrequently traded on the BSE within the meaning of Regulation 2(1)(j) of the
Takeover Requlations. Further, the Acquirer seeks 10 acquire entire Public Shareholding and voluntary delist
the Equity Shares of the Company from BSE pursuant to the Delisting Regulations.

The Company has receved In-principle approval from BSE vide letter No. DCS/Delisting VMR 6/2020-21
dated July 02, 2020

B. MAMNAGER TO THE DELISTING OFFER:

The Acquirer has appointed Vivro Financial Services Private Limited, Merchant Banker, having CIN:
UBT120G1996PTCO29182 and registered office at "Vivro House', 11- Shashi Colony, Opposite Suvidha
Shopping Center, Paldi, Ahmadabad — 380007, Gujarat, India.Tel. No: {079) 40404242, Email: investors@
vivro,net; Website: www.vivro,.netas Manager to the Delisting Offer (“Manager to the Offer”), As on the date
of this PA, the Manager to the Oifer doesnot hold any Equity Shares of the Company.
8. REGISTRAR TO THE DELISTING OFFER:

The Acquirer has appointed M/'s. Adroit Corporate Services Private Limited having s registered office
at 19720, Jaterbhoy Industnal Estate, First Foor, Plot Mo, 639, Makwana Road, Marol Naka, Marol,
Andheri (E), Mumbai — 400059, Tel Ko 91-22-4227 0400; E-mail: infod@adroitcorporate.com; Website:
www.adroitcorporate.com and branch office at Wing *B°, Shop No. 04, Monalisa Business Centre, Manjalpur,
Vadodara- 390011, Gujarat, India; email at ; Tel No.: 91-265- 2383748, as the Registrar to the Delisting Offer
(“Registrar 1o the Difer”).

10. STOCK BROKER OF THE ACQUIRER:
The Acquirer has appointed Pravin Ratital Share and Stock Brokers Limited, CIN-UG7 120G 934PLCO22117,
Regd.(ffice; Sakar - 1, 5th Floor, Opp. Gandhigram Raitway Station, Mavrangpura, Ahmedabad-380009, Tel.
Mo. 91-F9-26553700, 66303700 Email: info@@prssb.com; webside: www.prssb.com; Contact Person:
Ms. Dhwani 3. Jarmarwala

11. LISTING AND STOCK MARKET DATA

11.1. The Equity Shares of the Company are listed on BSE Limited and are not frequently traded an the BSE within
the meaning of Regulation 2(1){]) of the Takeover Regulations.

11.2. The high, low, average market price and total volume of the Equity Shares traded in the last three financial
years immediately preceding the date of this Public Announcement are as follows:

HIGH LOW Total Volume
No. of No. of |Average | Traded in the
FNaRclal | igh | Dateof | shares | ¥ |pateofLow| shares | Price | period
Vearprice (7) | High Price | traded on i Price | tradedon| (2) (No. of
thal date that date shares)
2019-20 | 28.45 fg”;'g’gﬂ 2724 | 1375 D?“g'ﬁg 601 9264 | 3.00.971
2018-19 | 31.70 EE;EE"[;?EF 18003 | 1447 Efgt%ﬁg' 205 | 2142 | 615322
01718 | 4450 uah% ;| 18205 | 1950 ﬁ’?";g?a 1753 | 3083 | 10.38.002

Source: www bseindia, com

Note: High and Low price for the penod are based on infraday prices and Average Frice is based on avarage of
closing price.

11.3. The monthly high, low, average market price and fofal volume of Equity Shares traded for the six completed
calendar months preceding the date of this Public Announcement along with volumes are as follows:

HIGH B LOW Total Volume
: No. of Mo. of |Average | Traded in the
““;;‘i‘“ High | Dateof | shares | ~°" |Dateoflow| shares | Price | period
Price (¥) | High Price | traded on ) Price | tradedon| (%) {Mo. of
that date that date shares)
June, 2020 | 2370 | MER% 102 | 1415 [ M9l | atar | 71| 20728
May 2020 | 2310 | M2 | gig | g0 | MU | g0 | 2128 341
Aprid, 2020 | 24.40 -"-‘IJ?TE:EED':‘- 4041 1515 Ag::lllz?]t 15 2046 14,384
March, March 05, March 31,
2090 14.55 2020 1432 14.40 2020 15 17.56 16,434
February, February 12, February
5020 25.00 gt 1184 | 1860 | 53’5000 503 | 21.78 19,889
January, January 10, January 31,
5320 98.45 5050 2724 | 2045 |"o00 2422 | 2563 16,503

Source: www bseindia, com
Nole: High and Low price for the penod are based on infraday prices and Average Price is based on average of
closing price

12. DETERMINATION OF THE FLOOR PRICE

12.1. The Acquirer proposes to acquire the Equity Shares of the Company from the Public Shareholders pursuant
to RBBPestablished in tarms of Schedule I| of the Delisting Regulations.

12.2. The Equity Shares of the Company are presently listed and traded on BSE. The Equity Shares are placed
under Growp "X’ having a Scrip Code *519491" and Scrip ID: "0CEAGRO". The Company is placed under
GSM: stagae 0. The marketable kot for Equity Sharas is 1 (One) Equity Share,

12.3. Tha total trading turmaover in the Eguity Shares of the Company on BSE, based on trading volume during the
period from January 01, 2019 to December 31, 2019, i.e. twelve calendar months prior to the month of the
Reference Date is given below:

Stock Exchange Tolal No. of Equity | Total No. of Equity Shares of | Trading Turnover (as % of
Shares traded the Target Company total Equity Shares )
BSE 4.40.894 67 44,900 6.34%

Sowrce: Wi bsaindia. com

Share (*Foor Price”). The Floor Price was disclosed to the BSE as part of the outcome of the meeting of the
Board of Directors held on January 21, 2020,

12.6. The Public Sharehodders of the Company may tender their Equity Shares during the RBBP al or above the Floor
Price as they deem fit. The Public Shareholders are ragquested 1o note that the Floor Price is neither a ceiling nor
the maximum price.

13. DETERMINATION OF THE DISCOVERED PRICE AND THE EXIT PRICE

13.1. The Acquirer proposas 1o acquire the Offer Shares from the Public Shareholders pursuant to RBBP through
an acquisition window facility i.e., separate acquisition window In the form of a web basad bidding platform
provided by the BSE, in accordance with the Stock Exchange Mechanism (the “Acquisition Windaw Facility”
ar “Offer to Buy” / "0TB™) as defined in SEBI Circular CIR/CFDY POLICYCELL/2015 dated April 13, 2015 raad
with the SEBI circular No, CFIVDCR2/CIR/P/2016/131 dated December 09, 2016,

13.2. All the public shareholders may tender their Equity Shares during the Bid Period as set out in Para 16 of this
Fublic Announcamant,

13.3. In accordance with the REBE the final offer price shall be determined at the prce at which equity shares
accepted through eligible bids results in the shareholding of the Promoter and the Promoter Group (incheding
Acquirer) reaching 30% of the share capital excluding the Equity Shares which are held by a custodian and
against which depostory receipts have been issued, if any {the "Discovered Price”).

13.4. The Acquireris under no obligation to accept the Discovered Price. The Acquirer may at his discrefion:

i. Acceptthe Discover Price

ii. Offer a price higher than the Discovered Price; or

fi. Offer & Counter Offer Price.

13.5. The “Exit Price” shall ba:

l. The Discovered Price, if accepted by the Acquirer;

li. a price higher than the Discovered Price, If offered by the Acquirar at his discretion; or

lii, the Counter Offer Price offered by the Acguirer at his discretion which, pursuant to acceptance and’ or
rejection by Public Shareholders, results in the sharehalding of the Promater and Promaoter Group reaching
90% of the total equity sharecapital of the Company.

13.6. The Acquirer shall announce the Discovered Price, his decision to accept or reject the Discoverad Price, the

Counter Offer Price, and/ or the Exit Price, as applicable, in the same newspapers in which the present Public

Announcement has appeared in accordance with the schedule of activities,

Once the Acquirer announces the Exit Price, the Acquirer will acquire, subject to the terms and conditions of

the Public Announcement and the Letter of Offer, all the Equity Shares validly tendered up to and equal to the

Exit Price, for a cash consideration equal to the Exit Price for each Equity Share tendered, The Acquirer will not

accept Offer Shares offered at a price that exceeds the Exat Price.

It the Acquirer does not accept the Discoverad Price in terms of Reguiation 16 of the Delisting Regulations. or

the Delisting Offer faits in ferms of Begulation 17 of the Delisting Regulation:

i. the Acquirer will hiave no right or obligation to acquire the Difer Shares tendered in the Delisting Offer;

ii. the Acquirer through the Manager to the Offer, will within 5 (five) working days of closure of the Bid Period
announce the fallure of the Delisting Offer, through an announcement in all newspapers where this Public
Announcement has been published:

iii. no final application for delisting shall be made before the BSE;

iv. the lien on the Equity Shares tendered in the Delisting Offer will be released and such Equity Shares shall
be returned to the respactive Public Shareholders from their relevant stock broker demat account within 10
(ten) working days from the closure of the Bid Period in accordance with Regulation 19(2)(a) of the Delisting
Regulations; and

V. the escrow account opened under Regulation 11 of the Delisting Regulation shall be closed,

14. MINIMUM ACCEPTANCE AND SUCCESS CONDITIONS TO THE DELISTING OFFER

The acquisiion of Equity Shares by the Acquirer and the successful delisting of the Company shall be

conditional upon;

Where counter offer is nol made:

The Acquirer either accepting the Discoverad Price or offering an Exit Price higher than the Discovered Price

pursuant to acceptance and/or rejection by Public Shargholders, results in theshareholding of the Promaoter!

Promoder Group reaching 90% of the fully paid-up Equity Shares ofthe Company. t may be noted that not with

standing anything contained in this PA, the Acquirer reserves the night to reject the Discoverad Price if the same

is higher than the Floor Prics;

A mimimum number oft3,58,710 (Thirteen Lakhs Ftty Eight Thousand Seven Hundred and Ten) Offer Shares

being tendered at or below the Exit Price, prior to the closure of bidding period i.g. on the Bid Closing Date so as

to causa the cumulative number of Equity Shares held by the Acquirer together with Promater’ Promoter Group

{as on date of the Public Announcement taken togather with the Equity Shares acquirad through the Acguisition

Window Facility or OTB) to be equal to or in excess of 60,70,410 (Sidy Lakhs Seventy Thousand Four Hundred

and Ten) Equity Shares representing 90% of the fully paid up Equity Shares of the Company as per Regulation

17(1)(2) of the Delisting Regulations (“*Minimum Acceplance Condition™);

14.3. As per the information available, there were 825 Public Shareholders holding Equity Shares in dematerialized

mode as on January 21, 2020, baing the date of the mesting in which the proposal for Delisting was approved

by the Board of Directors. A minimum number of 207{Two Hundrad and Seven) Public Shareholders {25% of
number of Public Shareholders holding Equity Shares in dematerialized modeas on January 21, 2020, being
the date on which the Board approved the Delisting Offer) shall participate in the REEP in accordance with

Reguiation 17{b) of the Delisting Regulations, provided that if the Acquirer along with Manager to the Offar

demonstrates to the BSE that they have delivered the Letter of Offer of this Delisting Offer to all the Public

Shareholders either through registered post or spead post or courigr or hand defvery with proof of delivery or

through email as a text or as an attachment to email or as a nofification providing an electronic link or uniform

resource |ocator including a read receipt (“Letter of Offer Delivery Requirement”), then the mandatory
participation of aforementioned number of Public Shareholders is not applicable.

Pursuant to Explanation | of Regulation 17{1)(b) of the Dehsting Regulations, the Letier of Offer Delivery

Requirement is deemed to have been compdied with if (a) the Acquirer or the Manager to the Offer dispatches

the Letter of Otfer to all the Public Shareholders of the Company by registered post or speed post through the

India Post and is able to pravide a detailed account regarding the status of delivery of the Letter of Offer (whether

delivered or not) sent through India Past; (b) the Acquirer or the Manager to the Offer is unable to defiver the

Letter of Offer to certain Public Shareholders of the Company by modes other than speed post or registered post

of India Post, efforts should have been made to dispatch the Letter of Offer to them by speed post or registerad

pastof India Post and is able to provide a detailed account regarding the status of delivery of the Letter of Offer

{whether delivered or not) sent through India Post

14.5. The Acquirer will obtain requisite statutory approvals, if any, required for the dedisting of Equity Shares as stated
in Para 21of this PA and meeting the conditions set out in Reguiation 17 of the Delisting Regulations; and

14.6. There being no amandments o the Delisting Regulations or other applicable laws or reguiations or conditions

imposed by any regulatory / statutory authority / body or order from a court or competent authority which would

in the sole opinion of the Acquirer, prejudice the Acquirer from proceeding with the Delisting Offer, Provided that,
withdrawal of the Delisting Offer on this count shall be subject to the receipt of regulatory approvals, if any, as
may be required for the sama.

If a Counter Offer is mada by the Acquirer in accordance with Regulation 16(14) of the Delisting Regulations,

Delisting Offer shall be deemed to be successful onty if post Delisting Offer, the shareholding of the Acquirer

along with Promater! Promoter Group taken together with the equity shares accepted at the Counter Offer price

reaches 80% of the fully paid wp equity share of the Company excleding the Equity Shares which are held by

a custodian and against which depository receipts have been issued overseas. The “Timelines for Counter

Offer Process” shall be intimated in the same newspapers in which this PA has been published and the other

farmalities will be complied in accordance with the SEBI Circular No. SEBIHO/CFD/DCRZ/CIR/P/2019/35 dated

March 13, 2019,

15. ACOUISITION WINDOW FACILITY OR OFFER TO BUY (OTB)

15.1. Pursuant 1o the Delisting Ragulatons, the Acquireris required to facilitate tendering of the Equity Shares by the
Public Shareholders of the Company and the settlernent of the same, through the stock exchange mechanism
prescribed by SEBI. SEBI vide its circular reference no. CIR/CFD/POLICYCELLA,2015 dated April 13, 2015 and
CFO/DCRZ/CIA/P/2016/131 dated Decermber 09, 2016 on 'Mechanism for acquisition of shares through Stock
Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting” (the “SEBI Circulars”) sets out
the procedure for tendering and settlement of Equity Shares through the Stock Exchange (the “Stock Exchange
Mechanism"™).

15.2. As per the SEBI Circulars, the Acquirer has chosen Acquisition Window Facility or OTE providad by the BSE
Limited (“BSE" or "Designated Stock Exchange”).

15.3. The cumadative quantity tendered shall be displayed on website of the BSE at specific intervals during Bid Period,

15.4. The Acquirerhas appointed the Buyer Broker to underfake the acquisitions made pursuant to this Delisting Offer,

16. DATES OF OPENING AND CLOSING OF BID PERIOD

16.1. All the Public Shareholbders holding Equity Shares are efigible to parficipate in the RBBP by tendering, the whole
or part of the Equity Shares held by them through the Acquisition Window Facity af or above the Floor Price.
The period during which the Fublic Shareholders may tender their Equity Shares fo the Acquirer in the RBEF
{the “Bid Period™) shall commence on opening of trading howrs on Tuesday, July 14, 2020 ithe “Bid Opening
Date”)and close on the end of trading hours on Monday July 20, 2020 (the “Bid Closing Date"). During the
Bid Period, the order for bidding the Equity Shares will be placed by Bidders! Sallers through their respective
Biddar/Sellar Member during normal trading hours of the secondary market.Any change to the Bid Period will
be notified by way of a corrigendum in the newspapers where this Public Announcement s published.

16.2. The Public Shareholders shoukd note that the bids are reguired 1o be uploaded in the Acguisition Window
Facility or OTE on or before the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids not
uploaded in the Acquisition Window Facility will not be considered for delisting purposes and will be rejected.

16.3. The Pubdlic Shareholders should submit their bids through stock brokers registerad with the Stock Exchanges
onky, Thus, Public Sharehodders should not send bids to Company / Acquirer / Managerto the Offer /Registrar
to the Offer

16.4. The bids receivad after close of trading howrs on the Bid Closing Date may not be considered for the purposa
of determining the Discovared Price payable for the Equity Shares by the Acquirar pursuant to the RBBP

16.5. Tha Letter of Offer inviting the Public Shareholders (along with necessary forms and detailed instructions) to
tender their Equity Shares by way of submission of “Bids™ will be dispatched as indicated in Para 17 of the
Public Anmouncement.

17. PROCEDURE FOR TENDERING AND SETTLEMENT OF SHARES THROUGH STOCK EXCHANGE

17.1. The Delisting Offer is open fo all Public Shareholders of the Company. Public shareholders who have
acquired Equity Shares but whose name do not appeared in the register of members of the Company as
on the Specified Date (as defined hereinafter), or unregistered owners or those who have acquired Equity
Shares alter the Specified Date, or those who have not received the Letter of Offer, may also participate in
the Delisting Offer by submitting an application on plain paper giving details regarding their Ofter as set out
in the Public Announcement and the Letter of Offer, which may be obtained from the BSE's website, that is,
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® 50% REDUCTION
Imports’reliance cut, China boycott

to have little impact on Bajaj Auto

GEETA NAIR
Pune, July 2

THE ONGOING STAND-OFF
with China is unlikely to have
any significant impact on
Bajaj Auto as the company’s
dependence on imports from
the country directly or indi-
rectly through major vendors
isless than 5%.

Over the last threeyears, the
companyhasreduced itsoverall
dependency on imports by
50%,BajajAuto executivedirec-
tor Rakesh Sharma said.“In the
last three years, we have halved
ourdependencyonimports,not
just from China,” Sharma said.

“We have found it is impor-
tant to consider qualitative fac-
tors along with commercial fac-
torstomakeaholisticevaluation
and when that is done there are
strong positives for India-based
vendors,”headded.

However, Sharma pointed
out, there would be some cate-
gories of components where
commercials play a major role
and Indian vendors would find

it difficult to match the costs of
Chinese sources.

Electricscooterswillbe more
affected than 100 cc motorcy-
cles,but that is a small part of
Bajaj Auto’s portfolio.“The chal-
lenge of interruptions and
delays canbe managed through
safer inventory management,
but a complete cessation of
imports will be more challeng-
ing and will need time to over-
come,’ Sharma said.

For the part of the portfolio

that is severely affected, Bajaj
Autoisworking towards reduc-
ingits complete dependency on
some critical components so
that it has fall-back options, he
said. If Chinese imports are
restricted, the fulsome develop-
ment of the electric portfolio
will getimpairedas costswill go
up and supplies will not be
assured, Sharma pointed out.
Likeallautomotiveindustry
players, Bajaj, too, sources alloy
wheels from China.Sometrans-

mission parts and electrical/
electronic components, too,are
sourced from the country. Cre-
ating alternatives to Chinese
imports of these parts is a chal-
lenge,Sharmasaid. Accordingto
Sharma, the Chinese suppliers
possess a big-scale advantage
which makes them quite com-
petitiveanditisdifficult torepli-
cate for other manufacturers,
particularlyinvolume-sensitive
categories. “Though not easy to
monetise,wealso considerqual-
itative aspects like speed as well
as flexibility of response, cer-
taintyandassurance of quality,’
Sharma said. The merits of the
caserestonaholisticevaluation
of commercial and non-com-
mercial factors,he added.

Last year, Bajaj Auto directly
imported components worth
%600 crore from China and a
similaramount through suppli-
ers.“We do not see a major shift
inourlevelsofimports.Theyare
tied to the performance of our
productsinthe marketaswellas
a commercial evaluation of dif-
ferent sources,” he said.

Emami eyes
X150-cr biz

from new
edible oil

FE BUREAU
Kolkata, July 2

EMAMI AGROTECH, THE edi-
ble oil and biodiesel arm of the
diversified Emami Group, on
Thursday said it expects to
clockaround ¥150-crore busi-
ness this fiscal from its latest
variant of edible oil as there’s
greater awareness of the need
forwellness.

The company has launched
Smart Balance Immunity
Booster Oil, the new variant
underits‘Healthy & Tasty’cook-
ing oil brand, as around 85% of
its distribution channels are
back to normal now after the
Covid disruptions.“We expect
%¥150-crore business from our
newly-launchededibleoilinthe
next 8 months,” Emami Group
director Aditya V Agarwal said.

Speaking at the launch of
the product, he also said
around 85% of the company’s
distribution channels in both
urbanand rural areaswere back
tonormal at present.

Warehousing to see strong
bounce-backin FY21: Report

FE BUREAU
Pune, July 2

RECOVERY IN WAREHOUS-
ING is expected to be fasterand
PEinvestment flowsarelikelyto
resume soon, a Knight Frank
report showed.

Warehousingdemandinthe
country grew by 44% CAGRin
the last three years, and India
has additional warehousing
development potential of 193
million sq ft, the report stated.

The currently committed
land forwarehouseis estimated
at 21,163 acre, which has the
potential of adding 63% more
supply to already existing 307
million sq ft of warehousing
stock, the research said.

After the introduction of
GST, this asset class received
institutional investment com-
mitments of $6.5 billion. PE
investment activity in the cur-
rently year in warehousing
dropped to $57 million with
onlyonedeal concluded till May
31,2020, because of the Covid-
19 lockdown.In 2019, around
$1,508-million PEinvestments
were made into this sector.

Shishir Baijal, CMD, Knight
Frank India, said investors
remained optimistic about this
sectorand freshinvestmentsare
likely to pick up soon and the
segment would see faster a
recovery, given the indispens-
able nature of this market.

Around 77% of the invest-
mentsinthesectortillnowhave
gone to greenfield/new devel-
opment projects.

According to the report
called ‘India Warehousing Mar-
ket Report 2020’, there was
healthy demand growth in
Pune, Mumbaiand Ahmedabad
in FY20, while NCR saw the
largest volume of absorption of
warehousing space. Pune
recorded highest warehousing

leasing activitywitha42%y-o-
ygrowthin FY20amongthetop
8 Indian cities. Mumbai remains
the fastest growing market in
the country.

Baijal said despite the eco-
nomic slowdown and the pan-
demic,warehousing markethas
remained largely resilient,
recording growth of44% CAGR
in the last three years. Demand
has especially been strong from
industries such as 3PL, E-com-
merce, FMCG and Pharmaceu-
tical, which is expected to con-
tinue in FY21, Baijal said.“The
warehousing segmenthasbeen
gaining traction with investors
in the last few years due to the
potential of India’s domestic
consumption and overall GDP
growth,”headded.

3PL (third-party logistics)
leads in  warehousing
demand, with a share of 36%
in FY20, followed by the e-
commerce and manufactur-
ing sectors. E-commerce
warehousing demand is
growing at 55% CAGR since
FY17 and is expected to drive
growth in demand for the
next few quarters.

{www.bsaindia.com) or from the website of the Company, i.2., www.oceanagro.com. The Acquirer’ Promoters/

members of the Promater Group are not eligible to participate in the Offer,

17.2. The Letter of Offer and Tender Form, outlining the terms of the delisting as well as the detailed disclosures as
specified in the Delisting Regulations, will be mailed/sent to all the Public Shareholders of the Company holding
Equity Shares as onFriday, July 03, 2020 ("Specified Date").

17.3. Inthe event of an accidental omission to dispatch the Letter of Offer or non-receipt of the Letter of Offer by any
Public Shareholder, such Public Shareholder may obfain a copy of the Letter of Otfer by writing to the Registrar
to the Offer at their address given in Para 3 of this PA, clearty marking the envelope *0cean Agro (Indiz) Limited
- Delisting Offer”_ Alternatively, the Public Shareholders may obtain copies of the Letter of Offer from the website
of the BSE, www.bseindia.com or from the website of the Registrar to the Ofer, www_adroitcorporate.com
respectvely.

17.4. The Equity Shares offered for Delisting Offer which are under any restraint order of a court for transfer/sale of
such shares will not be accepied.

17.5. BSE Limited shall be the Designated Stock Exchanga for the purpose of tendering eguity shares in the Offar

17.6. Tha Offer will be implemented by the Acquirer through the Stock Exchanges Machanism, as provided under
the Dalisting Reguiations and circular no CIR/CFDPOLICYCELL,/2015dated April 13, 2015 and CFOYDCR2/
CIR/P/2016/131 dated Dacember 09, 2016 issued by Securities and Exchange Board of India read with the
guidelines issuad by BSE.

17.7. For the implementation of the Offer, the Acquirer has appointed Pravin Ratilal Share and Stock Brokers
Limited, as the registered broker (“Bayer Broker™) through whom the purchases and setilements on account of
the Offar would be made by the Acguirer. The contact details of the Buyer Member/ Buyer Broker is as follows:
Pravin Ratilal Share and $tock Brokers Limited
Reqd. Dffice; Sakar - 1, 5th Fioor, Opp. Gandhigram Haiway Station, Navrangpura, Ahmedabad-380009,

CIN: U671 20G01994PLEDZ2117

Tel. No. 91-79-26553700, 66303700 Email, infoi@prssb.com

Contact Person: Ms. Dhwani 5. Jarmarwala

17.8. The facility for acquisition of Equity Shares through Stock Exchange mechanism pursuant to Offer shall be
available on BSE in the form of a separate Acquisition Window.

17.9. All the Public Shareholders who desire to tender their Equity Shares under the Otfer would have to approach
their respective stock brokers ("Selling Broker{s)"). during the normal trading hours of the secondary marked
during the Bid Period. The Buying Broker may also act as Selling Broker for Public Shareholders.

17.10. During the Bid Period, the bid of the Equity Shares by the Public Shareholders in this Offer will be placed

thraugh their respective Selling Brokers during normal trading hours of the secondary markel

17.11. The cumulative quantity bided shall be made available on website of BSE, 1.e. www.bseindia.com throughout
the trading session and will be vpdated at specific intervals during the Bid Period,

17.12. In the event Selling Member of any eligible shareholder is not registered with BSE as trading member! stock
broker, then that eligible shareholder can approach any BSE registered stock broker and can register himsalf
by using quick unigue client code (UCC) facility through that BSE registered stock broker (after submitting all
details as may ba required by such BSE registarad stock broker in compliance with appficable law). In ¢ase the
eligible sharaholder is unable to register himself by using quick UCC facility through any other BSE registered
stock broker, then that efigible shareholder may approach the Buyer Broker, viz, Pravin Ratilal Share and Stock
Brokers Limited to register himsalf by using quick LICC facility

17.13. Public Shareholders, who hava tendered their Offer Shares by submitting bids pursuant to the terms of the
Public Announcement and the Letter of Offer, may withdraw or revise their bids upwards nof ater than 1 {ong)
day before the Bid Closing Date. Downward revision of bids shall mot be permifted. Any such request for
revision or withdrawal of the bids should be made by the Public Shareholder throwgh their respective Seller
Member, throwgh whom the original bid was placed, not later than 1 (one) day betore the Bid Closing Date_ Any
such request for revision or withdrawal of bids received after normal trading hours of the secondary market 1
{ong) day betore the bid Closing Date will not be accepted. Any such reguest for withdrawal or upward revision
should not be made to the Company’ Acguirer’ Manager to the Ofler’ Registrar to the Offer.

17.14. It shall be the responsibility of the Public Shareholders tendering in the Delisting Offer 1o obtain all requisite
approvals (including corparate, statutory and reguiatory approvals) prior to tendering their equity shares in the
Acquisition Window Facility. The Acquirer shall ssume that the Public Shareholders have submitted their bids
only after obtaining applicable approvals, if any.

17.15. The Offer Shares to be acquired under the Delisting Offer are to be acquired free from all liens, changes, and
encumbrances and together with all rights attached therato. Offer Shares that are subjact to any lien, charge
or encumbrances are liabke to be rejectad.

17.16. Public Sharaholders holding Offer Shares undar multiple folios are eligible to participata in the Defisting Offer.

17.17. The Public Sharehohders should further note that they should have a trading account with a Sefier Member as
the Bids can be entered only through their respective Sallar Member. The Saller Mambar would issee contract
note and pay the consideration to the respective Public Shareholder whose Equity Shares are accepted under
the Defisting Offer,

17,18, Procedure to be followed by Shareholders holding Equity Shares in the dematerialized form:

* Public Shareholders who desire fo tender/ bid their Equity Shares in the electronic form under the Delisting
Difer would have to do so through their respective Seller Member by indicating to their Saller Member the
details of Equity Shares they intend to tender under the Delisting Dffer. The Public Shareholders should nof
send Bids to the Company!' Acquirer! Manager to the Offer/ Registrar to the Offer. Public Shareholders should
tender their Eguity Shares before close of market hours on the last day of the Bid Period.

« After placing bids by Public Shareholders, the Seller Members would be required to transfer the number
of Equity Shares by using the setiement number and the procedure prescribed by the Indian Clearing
Corporation Limeted (“Clearing Corporation”) lor the transfer of the equity shares to the Special Account of
the Clearing Corporation before placing the bids and the same shall be validated at the time of order entry.
The details of the Special Account of Clearing Corporation shall be informed in the offer opening circular that
will be issued by BSE Limited’ Clearing Corporation.

* lUpon placing the Bid, the Seller Member shall provide a Transaction Registration Slip ('TRS") generated
by the exchange bidding system to the Bidder! Pubic Sharehokder. TRS will contain the details of order
submitted Ifke Bid ID No.. Application Mo., DP ID, Glient 1D, Mo. of Equity Shares tendered and price at which
the Bid was placed etc.

* (In raceipt of TRS from the respective Sallar Broker, the Public Shareholder has successfully placed the bid
in the Delisting Offer,

« Plgase note that submission of Bid Form and TRS is not mandatorily required in case of Offer Shares held in
demateriafized form.,

« For custodian participant orders for demat shares, early pay-in is mandatory prior o confirmation of Bid by
custodian. The custodian shall either confirm or rejeci the bids mot [ater than the closing of frading hours
on the last day of the Bid Period. Thereafter, all unconfirmed orders shall be deemed to be rejecied. For all
confirmed custodian participant bids, order modification shall revoke the custodian confirmation and the
revisad beds shall be sent fo the custodian again for confirmation.

» The Clearing Corporation will hold the Equity Shares tenderad under the Defisting Offer in trust until the
fcquirer complates his obligations under the Delisting Offer in accordance with the Delisting Regulations.

17.19. Procedure to be followed by Shareholders holding Equity Shares in the Physical form:
fAs per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015 and SEBI" 5 press release bearing no. 51/2018 dated December 3, 2018, requests for
transfer of securities shall not be processed undess the securities are hedd In dematerialised form with a
depository w.e.t April 1,2019. However, in accordance with the Frequently Asked Questions issued by SEBI
dated February 20, 2020, shareholders holding securities in phwsical form are alowed 1o tender shares in the
dalisting offer. Such tendaring shall be as per the provisions of the Dalisting Regulations.

The procedura for tendering 1o be followad by the Public Shareholders holding Equity Shares in the physical

form is as detailed below

a) Public Shareholders who are holding pivysical Equity Sharas and intend to participate in the Dalisting Offar
will be required to approach their respective Selling Broker along with the complete set of documents
for varification procedures fo be carmed out, incleding the (i) original share certificata(s), (i) valid share
transfer form(s) duly filled and signed by the transferar(s) (i.e., by all registered sharehodders in same order
and as per the specimen signatures registered with the Company) and duly witnessed at the appropriata
place authorizing the transfer in favor of the Acquirer, (iif) self-attested copy of the shareholder's PAN Card,
and (v} any other relevant documenis such as power of attorney, corporate authorization {including board
resolufion’ specimen signature), notarized copy of death certificate and succession certificate or probated
will, if the original sharshalder has deceased, &fc., as applicable.

b} In addition, if the address of the Public Shareholder has undergone a change from the address registered
in the 'Register of Members of the Company, the Public Shareholder would be required to submat a seli-
attested copy of address proof consisting of any one of the following documents: {i) valid Aadhar card,
(i} voter identity card; or (iii) passport.

c) Based on above documents, the Selling Broker shall place the bid on behall of the Public Shareholder
holding Equity Shares in physical form who wishes 1o tender Equity Shares in the Delisting Offer. using the
acquisition window of BSE. Upon placing the bid, the Selling Broker shall provide a Transaction Registration
Slip (“TRS™) generated by the Stock Exchange bidding system to the Public Shareholder. The TRS will
contain the details of the order submitted like folio number, certificate number, distinctive number of Equity
Sharas tandered afc.

d) The Salling Broker/ Public Shareholder has to deliver the original share certificate(s) and documents (as
mentioned above) along with the TRS either by registered post or courier or hand defivery to the Registrar

to the Offer i.e Adroit Corporate Services Private Limited, 19720, Jaferbhoy Industrial Estate, 15t Floos, Plot
No. 639, Makwana Road, Marol Naka, Marol, Andheri (East), Mumbai-400 059 and at branch office af

Wing "B, Shop No. 04, Monalisa Business Centre, Manjalpur, Vadodara- 390011; email at acsbarodada
adroitcorporate.com; Ted No.: 91-265- 2983748, within 2 (two) days of bidding by the Selling Broker i.e.
last date for receipt of documents by Registrar is July 22, 2020 (by 5.00 p.m.{IST)). The envelope should
be super scribed as “0cean Agro (India) Limited - Delisting Offer 2020. One copy of the THS will be
retained by the Registrar and it will provide acknowledgement of the same 1o the Selling Broker ¢ Public
Sharehodder.

) The Public Shareholders holding physical Equity Shares should note that physical Eguity Shares will not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for
the Delisting Offer shall be subject to verification as per the Delisting Regulations and any further directions
igsued in this renard. The Registrar will verify such bids based on the documents submitied on a daily bazis
and till such time the Stock Exchange shall display such bids as ‘unconfirmed physical bids'. Once the
Registrar confirms the bids, they will be ireated as ‘confirmed bids',

fi In case any Public Shareholder has submitted Equity Shares in physical form for dematariakization, such
Public Shareholders should ensure that the process of getting the Equity Shares dematerialized is completed
well in time 5o that they can participate in the Delisting Offer before the Bid Closing Date.

The Public Shareholders holding Equity Shares in physical mode will be required to fill the respective Bid

Form. Detailed procedure for tendering Equity Shares has been included in the Bid Form.

17.20. Basis ol Acceplance;

= Based on the bid data received from the BSE, the Registrar to the Offer in consultation with the Manager fo
the Offer shall provide details of basis of acceptance to Glearing Corporation within specified timalines

17.21. Settlement of Equity Shares:

Upon finalization of the basis of acceptance as per the Delisting Requlations:

= The settlement of trades shall be carmed out in the manner simidar to sefttement of trades in the secondary
miarkgt,

+ (in closure of the Offer, reconciliation for acceptances shall be conducted by the Manager fo the Dffer and the
Registrar to the Delisting Offer and the final list shall be provided o BSE o facilitate seftlement on the basis of
the shares transferred’ marked as early pay-in to the account of the Clearing Corporation.

« For consideration towards the Equity Shares accepted under the Delisting Offer, the money of the Special
Account shall be used to pay the consideration to the Buyer Broker on or before the pay-indate for setilernent.
The Buyer Broker will transter the funds to the Clearing Corporation, which will be released to the respactive
Seller Member(s)’ Custodian Participants as per the secondary marketpayout in their settlement bank
account. The Seller Member(s)/Custodian Participants would paythe consideration to their respective clients.
The payment of consideration to all Shareholders validly tendered in the Delisting Offer will be made in Indian
Mational Rupees.

= The Equity Shares acquired in the demat form would either be transferred directly to the account of the
Acquirer provided it is indicated by the Buyer Braker or it will be transferred by the Buyer Broker (o the account
of the Acquirer on receipt of the equity shares pursuant tothe clearing and settiement mechanism of the Stock
Exchanges

= The Seller Membar would issue a contract note and pay the considaration to the respective Pubfic Shareholger
whose shares have been acceptad under the Delisting Offer. The Buyer Broker wouldalso issue a contract note
to the Acquirer for the shares accepted under the Delisting Offer

= The Public Shareholders who intend to participate in the Delisting Offer should consult their respective Sefler
Members for payment to them of any cost, charges and expenseés (including brokerage) that may be levied
by the Seller Member upon the Public Shareholders/Sedler for tendering Equity Shares in the Delisting Offer
(secondary market transaction).The consideration received by the Public Shareholders/Seller from their
respactive Seller Mambaers, in respect of accepted Equity Shares, coubd be net of such cosis, charges and
@penses (including brokerage) and the Acquirer’ the Company, the Buyer Broker accept no responsibility o
bear or pay such additional cost, charges and expenses (ncluding brakerage) incurred solely by the Public
Sharsholders.

= Unaccepteds Rejected dematshares, if any, tendered by the Shareholders would be returned to the respective
Seller Memben(s) by Chearing Corporation as part of the exchange payout process. Incase of Cusindian
Farticipant orders, unacceptad demat Shares, if any, will be returmed fo the respeciive Custodian Participant.
The Seller Members/ Custodian Participants would return these unaccepted shares to their respective clients
on whose behall the bids have been placed.

= [if Public Shareholders Bank account detalls are not available or if the fund transfer instruction is rejected by
Reserve Bank of India or Bank, due to any reasons, then the amoent payvabie to Public Sharaholders will be
fransferred to the Seller Member for onward transfer to the Public Shareholders.

« In case of certain client types viz. NRI, Foreign Clients ete. (where there are specific R8BI and other regulatory
requirements pertaining to funds pay-out) who do not opt 1o settle through custodians, the funds pay-out
would be given to their respective Seller Member's settlement accounts for releasing the same to their
respective Shareholder's account onwards,

¢ Biddersy Seller Public: Shareholders will have 1o ensure that they keep the DP account active and unblocked
1o receive credil in case of return of Equity Shares, duee 1o rejection or non-acceptanceol the equity shares
under the Offer.

= Any Equity Shares that are subject matter of litigation or are held in abeyance due to pending court cases’
attachment orders/ restriction from other statutory authorities wherein the Public Shareholder may be
precluded from transferring the Equity Shares during pendency of the said lifigation are liable to be rejected if
directions’ orders regarding these Equity Shares are not received together with the equity shares tended under
the Offer,

8. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

The Public Shareholders may submit their bids under the Stock Exchange Mechanism during the Bid' Tendering

Period. Additionally, once the Eguity Shares have been delisted from the BSE, all the remaining Public

Shareholders (“Residual Shareholders™), whose Equity Shares have not yet been acquired by the Acquirer

may offer their Equity Shares for sale to the Acquirer at the Exit Price for a period of one year following the date

of the delisting of tha Equity Shares from the BSE (“Exit Window™). & separate offer better in this regard will be
sent to the Residual Sharehalders wiich will contzin f8rms and conditions for participation post delisting. Such

Residual Shareholders may tender their Equity Shares by submitting the required documents to the Registrarto

the Offer during the Exit Window.

19. DETAILS OF THE ESCROW ACCOUNT

19.1, The estimated consideration payable under the Delisting Regulations, being the Floor Price of T 18,50 (Rupees
Eighteen and Fifty Paise Only) per Equity Share multiplied by the number of Offer Shares outstanding with the
Pubdic Shareholders i.e., 20,33.200 Equity Shares, is T 3.76,14,200/- (RupeesThree Crore Seventy Six Lakhs
Fourteen Thousand Two Hundred Only) (“Escrow Amount™).

19.2. In accordance with Reguiation 11(1) and 11(3) of tha Delisting Regulations, the Acquirer and the Manager
io the Offer have entered into an escrow agreement dated March 12, 2020 with Axis Bank Limited (" Escrow
Bank") and opened an Escrow Account fitled “PARIKH KAUSHIK BABUBHAI - DCEAN AGRO(INDIA) LIMITED
- DELIST OFFER ESCROW ACCOUNT" and the Acquirer has deposited therein enftire amount representing
100% of the Escrow Amount marking a-len in favor of the Manager o the Offer by way of deposit of cash
¥ 3.76,14,200/- (Rupees Three Crore Seventy Six Lakhs Fourteen Thousand Two Hundred Only).

19.3. On defermination of the Exit Price and making of the Public Announcement under Regulation 18 of the Delisting
Regulations, the Acquirer shall ensure compliance with Regulation 11i2) of the Delisting Regulations.

19.4. Where the Delisting Offer fails:

i, The Eguity Shares deposited or pledged by a shareholder shall be returned or released to him within ten
working days from the end of the bidding period.

il, Mo fimal application shall be made fo the BSE for delisting of the Shares; and

ili. The Escrow Account opened shall be closed.

20. SCHEDULE OF ACTIVITIES FOR THE DELISTING OFFER

Activity Day Date
Date of Board Meeting approving the Dalisting proposal Tuesday January 21, 2020
Date of approval of the Defisting proposal by sharahaldars through Postal
Hallot including e-voting Wednesday | rebruary 26, 2020
Date of publication of the Public Ansountement Friday July 03, 2020
Specified Date for detérmining the names of shareholders to whom the
Letter of Offer shall be sent® Foiey A3 05, 200
Last date of completion of dispatch of Letters of Offer/Bid Forms to the
Public Shareholders as on Specified Date Tusday July 07, 2020
Bid Opening Date (bid starts at trading hours) Tuesday July 14, 2020
L ast date of revision (upwards) or withdrawal of Bids Friday July 17, 2020
Bid Closing Date (bid closes at end of trading hours) Monday July 20, 2020
Last date of recaipt of completed Bid Forms and ofher specified documents
including physical share certificates by tha Reqisirar to Delisting Offar Wednasday July 22, 2020
Last date for Announcemant of Discoverad Price/Exit Price and
acceptance) non-acceptance of the same Monday July 27, 2020
Last date for payment of consideration to Public Shareholders® or
return of Equity Shares to shareholders in case of Bids not being Monday Algust 03, 2020
accepted | Tailure of the Dalisting Offer
Last date for return of Equily Shares to the shareholders in case of failure
of Delisting Difer/Bids have not been accepted gy A3, 2080

*Speciftied Date is only for the purposa of determining the names of the Public Shareholders as on such date fo
whom the Offer Letter will be sent. However, all owners (registered or unregistered) of the Equity Shares of the
Company are eligible to participate in the Defisting Offer any time before and on the Bid Closing Date.

*3uhject to the acceptance of the Discoverad Price (if it is higher than the Floor Price) or offer of an Exit Price higher
than the Discovered Price by the Acquirer.

All the dates are subject to change and are dependent on obtaining all the requisile statutory and regulatory
approvals as may be applicable. In the event there is any change in the proposed timetable, it will be
announced by way ol a corrigendumin the same newspapers in which the PA appeared.

21. STATUTORY APPROVALS

21.1. The Company has obtained the approval of its members by way of a special resolution passed through postal
balkot including e-voting, results of which was declared on February 28, 2020 in respect of delisting of Equity
Shares from BSE in accordance with the Delisting Requlations.

21.2. BSE has given ifs in-principle approval for defisting of the Eguity Shares vide its letter no. DCS/Delisting WM/
|P16/2020-21 dated July 02, 2020

21.3. To the best of the Acquirer's knowledge, as of date. there is no other statutory or regulatory approval pending
to implement the Delisting Offer. If any statufory or regulatory approval becomes apphicable subsequently, the
Delisting Offer will be subject to such statutory or regulatory approvals.

21.4.In the event that the receipt of the statutory / requiatory approvals are delayed, changes to the proposed
timetable, if any, shall be infimated to BSE, and hence made availabla for the benefit of Shareholders,

21.5.1f the shareholders who are not persons resident in India {including NRis, OGBS and Flis) had required any
approvals {including from the RBI, or any other regulatory body) in respect of the Equity Sharas heid by
them, they will be required to submit such previous approvals, that they would have obtainad for holding the
Equity Shares, to tender the Equity Shares held by them in the Delisting Offer, along with the other documents
required to be tendered fo accept this Delisting Offer. In the event such approvals are not submitted, the
Acquirer reserves the right to reject such Equity Shares tendered in the Delisting Offer.

21.6. It shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to obtain
all requisite approvals (including corporate, statutory or requiatory approvals), if any, prior to tendering the
(ffer Sharas held by tham in the Dalisting Offer, and the Acquirer shall take no responsibility for the same., The
Public =hareholders should attach a copy of any such approval to the Bid Form, wherever applicable.

21.7. The Acquirer reserves the right not to proceed with or withdraw the Defisting Offer in the evant the conditions
mentioned in this Para are not fulfilled, and if any of the requisite statutory approvals are not obfained or
conditions which the Acquirer consider in his sole discretion to be onarous are imposed in respact of such
approvals.

22. WOTE DN TAXATION

Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian
company are generally taxable in India. Any gain (in excess of T 1 Lakh) realized on the sale of listed equity
sharas on Stock Exchanges held for more than 12 months will be subject to capital gains tax In India @
10% if securities transaction tax (“STT") has been paid on the shares. STT will be levied on and collected by
domestic Stock Exchanges on which the equity shares are sold. Further, any gain realised on the sale of listed
equity shares held for a pariod of 12 months or less will be subject to short term capital gains tax @ 15%
provided the transaction is chargeabée to STT. Tha above tax rates are subject to applicable rate of surcharge,
education cass and secondary and higher education cess. The Tax rates and othar provisions may undergo
changes,

SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX TREATMENT ARISING OUT
OF THE PROPOSED DELISTING OFFER AND APPROPRIATE COURSE OF ACTION THAT THEY SHOULD
TAKE. THE ACOUIRER DO NOT ACCEPT NOR HOLD ANY RESPONSIBILITY FOR ANY TAX LIABILITY
ARISING TO ANY PUBLIC SHAREHOLDER AS A REASON OF THIS DELISTING

23. CERTIFICATION BY THE BOARD OF DIRECTORS OF THE COMPANY
The Board has certified that:

23.1. The Company has not raised any funds by issue of securities during the last five years immediately preceding
the date of this Public Announcement;

23.2. All material information which is required to be disclosed under the provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as continuous listing
requirementsunder the relevant Equity Listing Agreement entered into between the Company and the Stock
Exczhange have been disclosed to the Stock Exchange, as applicable;

23.3. The Company is in comphiance with the applicable provisions of securities laws, as amendad from time to
time;

23.4. The Acquirer of Promater of Promaoter Group or their related entities have not carried out any transaction to
facllitate the success of the Dalisting Offer which is not in compliance with the provisions of sub-reguiation
{5) of Regulation 4 of the Delisting Regulations;

23.5. The delisting is in the imarast of the shareholders.

24. COMPLIANCE OFFICER
Ms. Snehal Chokshi, Company Secratary and Compliance Officar;
Address: A 207, Oxford Avenue, Opp. G U Shah College Ashram Road, Ahmedabad - 380014, Gujarat;
Ted:+91-265-2351223 | Fan:+91-265-2313690 | Email Id: cosec@oceanagro.com,
Corporale office: 5- Alkapun, Off. R.C. Dutt Road, Vadodara-390 007, Gujarat, india.

25. DISCLAIMER OF BSE

.t is to be distinctly understood that the permission given by BSE to use their network and software of
the “Onfine Reverse Book Building facility for delisting of securities” should not in any way be deemed or
construed that the compliance with various statutory and other requirements by the Company, Manager to
the OMfer, etc., are cleared or approved by BSE; nor does BSE in any manner warrant, certify or endorse the
correctness or completeness of any of the compliance with the statutory and other requirements nor does
BSE have any financial responsibility or llability nor does BSE take responsibility in any way for the financlal
or other soundness of the Company, its promoters or its management.

25.2. 1t is also to be distinclly understood that the approval given by BSE should not in any way be deemed or
construed to mean that the PA and the Offer Letter has been cleared or approved by BSE, nor does BSE
in any manner warrant, certify or endorse the comeciness or completeness of any of the contents of the
announcaments, nor doas BSE warrant thal the sacurities will be delisted.

25.3. That every person who desires to avail of the exit opportunity may do so0 pursuant to independent inquiry,
investigation and analysis and shall not have any claim against BSE or against the Investor Protection Fund
set up by BSE whatsoever by reason of any loss which may be sufferad by such person consequent to orin
connection with such offer and tender of sacurities through reversebook-building process whether by reason
of anything stated or omitied to be stated herein or any ather reason whatsoever,

26. GENERAL DISCLAIMER

Every person who desires to availl of the Delisting Offer may do S0 pursuant 1o independent inquiry,
investigation and analysis amd shall not have any claim against the Acquerer, the Manager 1o the Offer or
the Promatar or other members forming part of the Promoter; Promoter Groupy' the Company [/ the Registrar
to the Offer or the Buyer Broker whalsoever by reason of any loss which may be suffered by such person
consequent 1o or in connection with such Delisting Offer and tender of Equity Shares through REBP by way of
Acquisition Window Facility or otherwisa whether by reason of anything stated or omitted to be stated herein
ar any other reason whatsoever.

For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision / Withdrawal Form
which will be sent to the Public Shareholders who are shareholders of the Company as on the Specified

Date.
This Public Announcement is expected to be available on the websile of BSE i.e. www.bseindia.com
MANAGER TO THE OFFER : REGISTRAR TO THE OFFER

Adroit Corporate Services Private Limited
19/20, Jafesbhoy Industrial Estate st Foor,
Plot No.639, Makwana Road, Marol Naka,
Marol, Andheri (East), Mumbai-200 059.
Tel.:+ 91-22-4227 0400

E-mail: infoi@adroitcorporate. com
Wehsite: www.adroitcorparate.com

SEBI Registration No.: INROOOOO2227
CIN: UgF130MHT294FTCO079160

Contact Person: Mr M. Surreash

Vivro Financial Services Private Limited

“Vivro House™ 11, Shashi Colony, Opposite Suvidha
Shopping Center, Paldi, Ahmedabad- 380007,
Gujarat, India | Tel.: +91-72-40404242

E-mail: investorsd@viro_net

Website: www.vivro.net

SEBI Registration Number: INNMOOOD10122
CIN: UG7120GJ1996PTCO29182

Contact Person: Ms. Shashi Singhvi

Raka

Signed by the Acquirer
ad/-
Date: July 02, 2020

KaushikBabubhai Parikh Place: Vadodara
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