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STATEMENT OF ASSETS AND LIABILITIES

Standalone Consolidated
Sr. No. Particulars As at As at Asat Asat
31/03/2016 | 31/03/2015 | 31/03/2016 | 31/03/2015
{ Audited ) (Audited ) (Audited ) (Audited )
A |EQUITY AND LIABILITIES
L Sharehold_grs'"ﬁ_ln:ci; “ - - R
(a) Share Capital . 75,871,545.00| 75871,545.00|  75871545.00|  75871545.00
(b) Reserves and Surplus 160,574,549.71| 157,004,277.24|  109042561.89| 11599270176
aMoﬁey received against share warrants il Nil . Nil Nﬁ
Sub-total - Shareholders’ funds 236446094.71| 232875822.24| 184914106.89| 191864246.76
2 Share applzc;ﬂ;h—rﬁ_or;éy pending allotment Nil Nil il Nil
3 [Minority Interest il Nil| Nil Nil
4 |Non-current liabilities B
"~ |(a) Long term borrowings 423,190.55| 1,007,763.40 423190.55|  1007763.40
(b) Deferred tax liabilities (net) Nil Nil | N
(c) Other long-term liabilities 6,389,269.73|  5727,319.73|  6389269.73|  9425759.86
(d) Long-term provisions Nil Nil !
Sub-total - Non-current liabilities 6812460.28 6735083.13 6812460.28 10433523.26
5 Currentllabl_l_ltles _
(a) Short-term borrowings 34,849,651.64| 35,591,931.09 34849651.64 35591931.09
(b) Trade Payables : 3,797,106.99|  1,859,219.65 5484256.65 3630286.65
(c) Other current liabilities 2,198,059.42|  1,743,091.32 8921561.56|  1743091.32
(d) Short-term provisions 7,489,554.70|  6,128,672.43 7489554.70 6144936.83
Sub-total - Current liabilities 48334372.75| 45322914.49] 56745024.55| 47110245.89
TOTAL - EQUITY AND LIABILITIES 291592927.74] 284933819.86] 248471591.71] 249408015.91
B |ASSETS
1 Non current Assets o 1
. |(a) Fixedassets ] 50,052,143.51| 48,708,890.88| 5005214351 4870889088
| (b)Goodwill on consolidation - Nl ~ Nil| Nil Nl
(c) Non-current investments 52,150,427.00| 40,427,900.00 Nil| Nill
|(d ) Deferred Tax Assets (net) _ Nil Nil Nil Nil
(e) Long-term loans and advances 10,774,23649| 10,689,238.06| 1077423649  10689238.06
(f) Other non-current assets Nil Nil Nil Nil
Sub-total - Non-current Assets 112976807.00| 99826028.94|  60826380.00| 59398128.94
2 |CurrentAssets -
(2) Current Investments Nil Nil Nil . Nl]
_@_)_Ipvent_ories ) 39, 581 432.00] 39,030,915.00( 43473922.01 40814186.76
(c) Trade Receivables - 134 442 931.71| 139,101,047.90 1572054_3_3.89 139549361.95
(d) Cash and Cash equivalents 4,545830.03|  6,927,200.02] 691992881 959771026
(e) Short-term loans and advances Nil) Nil Nil Nil
|(f) Other current assets | 45927.00 48,628.00 45927.00 48628.00
Sub-total - Current Assets 178616120.74| 185107790.92| 187645211.71| 190009886.97
TOTAL - ASSETS 291592927.74] 284933819.86] 248471591.71] 249408015.91

For OCEAN ﬁ MI) LTD.
O
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Independent Auditor’s Report on Financial Results of Ocean Agro (India) Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of

Ocean Agro (India) Limited

1. We have audited the accompanying standalone/consolidated financial statements of
Ocean Agro (India) Limited (“the Company”), for the year ended 31st March, 2016
(“the Statements”), being submitted by the Company Pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This statement, which is the responsibility of the company’s
management and approved by the Board of Directors, has been prepared on the basis of
the related financial statements prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the statement is free
of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in the statement. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
significant accounting estimates made by the management, as well as evaluating the
overall presentation of the statement. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

3. Our opinion is qualified in respect of these matters:

In respect of long outstanding debtors, company is reviewing its recovery and has
written off Rs. 84 Lacs (Approx.) and made provision of Rs. 100 Lacs leaving a balance
of Rs. 973 Lacs, for which substantial provision for bad debts is required. Due to above
profit is over stated by above recoverable.

4. In our opinion and to the best of our information and according to the explanations
given to us, the statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and



gives a true and fair view in conformity with the aforesaid Accounting Standards

(i)
and our accounting principles generally accepted in India of the net profit and
other financial information of the Company for the year ended 31st March, 2016.

The statement includes the results for the Quarter ended 31st March, 2016 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures upto the third quarter of the current financial year which

were subject to limited review by us.

For, Ambalal M. Shah & Co.
Chartered Accountants,
FRN No.: 100304W

M

g
M

........

CA Ashok Aljain /M-S0

Plice : Vadodara (Partner) P snr.;_..z_.x.-:mq{%‘\g
Date : May 30, 2016 [M. No.: 030389] | )J
N7



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted

along-with Annual Audited Financial Results - (Standalone )

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2016

[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures (as Adjusted Figures
I o Particulars reported before (audited figures after

No; adjusting for adjusting for

1 Turnover / Total income 2277152 il 2277.52

2| Total Expenditure | ms 3215.00
3| Netprofit/(loss) B/ B 93748

4 Earnings Per Share 0.53 0.00
5 | TotalAssets . 2,915.95 . 291595

6 | Totalliabilites 551.46 151615

7 | NetWworth 2,364.49  1399.80

8 Any other financial item(s) (as felt )

appropriate by the management)

ﬁu_dit__ _Qualificati_c;h_ '(g-_z'a_i':'l_'_q':éq:q_i'_t_gg_al_ific_at'i'o'h sé'j_;néré'tél_y_}_:_
a. Details of Audit Qualification:

In respect of long outstanding debtors, company is reviewing its recovery and has written off Rs. 84 Lacs
(Approx.) and made provision of Rs. 100 Lacs leaving a balance of Rs. §73 Lacs, for which substantial
provision for bad debts is required. Due to above profit is over stated by above recoverable.

_b. Type of Audit Quallflcatlon : Qualified Opmlon B
_c. Frequency of qualification: since 10 years contmumg

~d. For Audit Quahfl_gatlo_n_(_s] where the impact is quantified by theaudutor, M_a_h_agement"é'\!ié\;\}_s:' '

The Company has carried out investigation in reépect of old outstanding debtors through a management
team and taken incentive steps to recover old outstanding debtors and reviving those customers by
supply of goods to them. Pursuant to scheme and work carried out by the company, they hope to
recover old outstanding dues from old debtors and therefore after a detailed analytical review of
recovering the same, a provision of 25% of total outstanding debtors i.e. Rs. 243 Lacs (approx) would be
required to be made out of which Rs.100 Lacs is provided as provision of bad and doubtful debts during
the year. Company intends to provide Rs.100 Lacs in phased manner of 3 to 5 years with a constant
review of debtor’s provision vis-a -vis settlement process with the old debtors with new incentives .To
that extent Rs.873 Lacs remains unprovided. A sum of Rs.84.27 Lacs is already written off as bad debts
out of accumulated provision of Rs.118.5 Lacs leaving balance provision of Rs.34.5 Lacs.

* CEO/Managing Director: Mr Kaushik B Parikh. ]{— 15 . Q%-vn

* CFO: Mr Anup Shah 3
* Audit Committee Chairman : Mr. Girish G Shah e e:'r%li/ﬂﬂ\

* Staltutoryr Audator M/S Amhalal M Shah &Co N2

Date: 30/'05}'2016

“—vv‘.




ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Consolidated) '

Statement on Impact of Audit Qualifications for the Financial Year ended March 31. 2016
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures (as Adjusted Figures
I |Sr. No.|Particulars reported before (audited figures after
adjusting for adjusting for
1 TurnoverKTotal income 2378.03 2378.03
2 Total Expenditure 2437.32 ' _ 3481.18
3 Net Profit/(Loss) -59.29 -1103.15
4 | Earnings Per Share 000 0.00
5 | Total Assets | 248a72 2476.22
6 Total Liabilities | 63557 1600.25
7 | Netwoth 1,849.15 87596
" Any other financial item(s) (as felt i
appropriate by the management)

II.  |Audit Qualification (each audit qualification separately):
. Details of Audit Qualification:

In respect of long outstanding debtors, company is reviewing its recovery and has written off Rs. 84
Lacs (Approx.) and made provision of Rs. 100 Lacs leaving a balance of Rs. 973 Lacs, for which
substantial provision for bad debts is required. Due to above profit is over stated by above
recoverable.

b. Type of Audit Qualification : Qualified Opinion
c. Frequency of qualification: repetitive i e et
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's

The Company has carried out investigation in respect of old outstanding debtors through a
management team and taken incentive steps to recover old outstanding debtors and reviving those
customers by supply of goods to them. Pursuant to scheme and work carried out by the company,
they hope to recover old outstanding dues from old debtors and therefore after a detailed analytical
review of recovering the same, a provision of 25% of total outstanding debtors i.e. Rs. 243 Lacs
(approx) would be required to be made out of which Rs.100 Lacs is provided as provision of bad and
doubtful debts during the year. Company intends to provide Rs.100 Lacs in phased manner of 3to 5
years with a constant review of debtor’s provision vis-a -vis settlement process with the old debtors
with new incentives .To that extent Rs.873 Lacs remains unprovided. A sum of Rs.84.27 Lacs is
already written off as bad debts out of accumulated provision of Rs.118.5 Lacs leaving balance
provision of Rs.34.5 Lacs.

* CEO/Managing Director: Mr Kaushik B Parikh K _f) . m‘dn

* CFO: : Mr Anup Shah

* Audit Committee Chairman: : Mr. Girish G Shah

* Statutory Auditor: M/S Ambalal M Sha.h & Co ~
Place: Vadodara @’”
e . I




